Major Honolulu Infrastructure Projects:
Setting Priorities and Can We Afford Them?®
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Demographia International Housing Affordability Survey g


http://www.demographia.com/dhi-ix2005q3.pdf
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HK way ahead of rivals for severely overpriced
homes
City property far less affordable than that in wealthy English-speaking cities

] & (D sHAre EEE

emational housing survey confirms what every Hongkonger afready knows - Hong Keng

nd to be the least affordable in the survey, beating London, Mew
er high-priced locales.
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City ranked last in int'l housing affordability in
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Hong Kong ranked as the least affordable market in Housing affordability of major cities
the Annual Demographia International Housing
Affordability Survey 2011 Monday.
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The survey, conducted upon data in the third Q "

quarter of 2010 by the United States-based o Vg

organization Demographia, covered 325 markets 6.1 » Discover CHINA's DAILY differences
in Australia, Canada, Hong Kong, Ireland, New 2777 within 2 STEPS!

Zealand, the United Kingdom and the United 38

States. I s #eta

The survey includes Hong Kong for the first time

and finds it is the least affordable housing markets

of all urban markets surveyed, with the median 5

house price at 11.4 times of the gross annual median household income, followed by Sydney Chun-ying brushes off ‘wesk tesm

at 9.6 and Vancouver at 9.5. Underlying inflation remains steady at
£.4%

According to the survey standards, a city's median house price should not exceed three times
of the gross annual median household income to become "affordable”.
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The Broader Context:
The New Realities
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Fiscal Realities
BUDGET DEFICITS AS A % OF GDP (2011)

Greece United States
8.5% 10.8%
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Worst Downturn Since the Depression
HOUSEHOLD WEALTH: 1955717 2011: IN TRILLIONS
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